The table below shows the percent of the labor force that is unemployed and the size of the labor force for three counties in northwest Ohio. Jon Elsas is the Regional Director of Economic Development. He must present a report to several companies that are considering locating in northwest Ohio. What would be an appropriate unemployment rate to show for the entire region?
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Wood a5 15300
Otiawa 30 10,400
Lucas 102 150,600
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SOLUTION:
It is the percentage of overall workforce which is unemployed and this workforce is looking for the paid job in specific time period. The unemployment rate is very important factor in the economy and it should be carefully watched because if the rate is rising constantly then it shows that the economy is weaker and it may leads to cutting in interest rate. On the other hand, economy should develop an appropriate difference between the unemployed individuals and those people who are not working because it directly affects the employment rate and these two things are completely different. 
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